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6WXG\�*XLGH�&KDSWHU��
���&RPSOLFDWHG�PHQWDO�SURFHVVHV�OLNH�´WKRXJKWVµ�DQG�´IHHOLQJVµ�LQYROYH�FRPSOH[�LQWHUDFWLRQV�

EHWZHHQ�WKH�BBBBBBBBBBBBBB��BBBBBBBBBBBBBBBB��DQG�WKH�BBBBBBBBBBBBBBB���

���2QH·V�ZRUOGYLHZ�LV�D�FRPSOH[�V\VWHP�RI�FRUH�BBBBBBBBBBBB��BBBBBBBBBBB��DQG�

BBBBBBBBBBBB�

���$OO�KXPDQ�LQWHOOHFWXDO�DFWLYLWLHV��LQFOXGLQJ�BBBBBBBBBB�UHVHDUFK�DQG�BBBBBBBBBB��KDSSHQ�LQ�

D�ZRUOGYLHZ�FRQWH[W�DQG�DUH�JXLGHG�E\�RQH·V�ZRUOGYLHZ�

���7KH�&KULVWLDQ�ZRUOGYLHZ�EHJLQV�ZLWK�WKH�%LEOLFDO�DFFRXQW�RI�BBBBBBBBBB��BBBBBBBBBBBBB��

BBBBBBBBBBBBBBB��DQG�BBBBBBBBBBBBBBBB�

���7KH�PRVW�EDVLF�SLHFH�RI�\RXU�ZRUOGYLHZ�LQFOXGHV�ZKHWKHU�\RX�EHOLHYH�BBBBBBB�H[LVWV��ZKDW�

\RX�EHOLHYH�DERXW�BBBBBB��DQG�WKH�H[WHQW�WR�ZKLFK�BBBBBBBBBBBBBBBBB�

���$�&KULVWLDQ�YLHZ�RI�0DQNLQG�LV�NQRZQ�DV�BBBBBBBBBBBBBBBBBBBB�

���BBBBBBBBBBBB��WKH�WUDGLWLRQDO�&KULVWLDQ�EHOLHI��LV�WKDW�EHFDXVH�*RG�LV�VSLULWXDO��QRQ�PDWHULDO���

ZH�PXVW�DOVR�KDYH�D�QRQ�PDWHULDO�QDWXUH�LQ�RUGHU�WR�KDYH�WKDW�UHODWLRQVKLS�

���BBBBBBBBBBBBBB�LV�WKH�VWXG\�RI�WKH�QDWXUH��VRXUFHV��DQG�OLPLWV�RI�NQRZOHGJH�

���0DQ\�EHOLHYH�WKDW�WKH�%LEOH�KDV�QR�SODFH�LQ�VFLHQFH�DQG�WKDW�VFLHQFH�LV�WKH�%LEOH·V�HQHP\��,Q�

RWKHU�ZRUGV��WKH\�EHOLHYH�WKDW�WKHUH�LV�D�BBBBBBBBBBBBBBBBBBBBBBBB�

����7KH�KLVWRULFDO�&KULVWLDQ�DSSURDFK�WR�VFLHQFH�ZDV�WKDW�IDLWK�DQG�VFLHQFH�ZHUH�BBBBBBBBBBB�

����$�&KULVWLDQ�ZRUOGYLHZ�EHOLHYHV�WKDW�*RG�UHYHDOV�WKLQJV�WR�XV�LQ�WZR�ZD\V��JHQHUDO�RU�

BBBBBBBBBB�UHYHODWLRQ�DQG�BBBBBBBBBBBBB�UHYHODWLRQ�

����BBBBBBBBBBBBBBBBB�UHIHUV�WR�WUXWKV�UHYHDOHG�WKURXJK�WKH�ZRUOG��:H�FDQ�OHDUQ�WUXWK�E\�

REVHUYLQJ�FUHDWLRQ��E\�VFLHQWLILF�H[SHULPHQWV��E\�ORJLF��DQG�E\�WKH�VWXG\�RI�KLVWRU\�

����BBBBBBBBBBBBBBBBB�UHIHUV�WR�ELEOLFDO�GHWDLOV�DERXW�*RG·V�FKDUDFWHU��+LV�SXUSRVH��RXU�

QDWXUH��+LV�SODQ�IRU�XV��DQG�RXU�UHODWLRQVKLS�ZLWK�+LP�

����*RG·V�QDWXUDO�DQG�VSHFLDO�UHYHODWLRQ�KDYH�BBBBBBBBBBBBBBBBBB��WKH\�DUH�SDUWV�RI�DQ�

RYHUDUFKLQJ�DQG�QRQ�FRQWUDGLFWRU\�ZKROH�

����$�&KULVWLDQ�ZRUOGYLHZ�LQFOXGHV�WKH�XQGHUVWDQGLQJ�RI�WKH�HIIHFW�RI�VLQ�RQ�RXU�EHKDYLRU�DQG�

RXU�WKLQNLQJ�FDOOHG�WKH�BBBBBBBBBBBBBBBB�RI�VLQ�

����2XU�BBBBBBBBBB�DQG�BBBBBBBBBBBBB�VKRXOG�FDXVH�XV�WR�PDLQWDLQ�D�VHQVH�RI�KXPLOLW\�DQG�

KROG�RXU�FRQFOXVLRQV�WHQWDWLYHO\�

����$�&KULVWLDQ�ZRUOGYLHZ�UHFRJQL]HV�PRUDO�DEVROXWHV�GHVFULEHG�BBBBBBBBBBBBBBBBB�DQG�

BBBBBBBBBBBBB�E\�-HVXV�&KULVW�
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����7KH�&KULVWLDQ�ZRUOGYLHZ�EHOLHYHV�WKDW�BBBBBBBBBBBBBB�DQG�BBBBBBBBBBBBBB�PDNH�XV�

´ZKROHµ�EXW�WKDW�´ZKROHQHVVµ�GRHV�QRW�QHFHVVDULO\�HTXDO�HDVH�DQG�FRPIRUW�

����7KH�IRXQGDWLRQDO�EHOLHIV�RI�D�&KULVWLDQ�ZRUOGYLHZ��RI�DQ�DWKHLVW·V�ZRUOGYLHZ��DQG RI�D�

SV\FKRORJ\�SURIHVVRU·V�ZRUOGYLHZ�DUH�PDWWHUV�RI�BBBBBBB�DQG�BBBBBBBBBBBBB�DQG�QRW�RI�GDWD�

DQG�VFLHQFH�

����$�&KULVWLDQ�ZRUOGYLHZ�HPSKDVL]HV�BBBBB�DV�WKH�SULPDU\��LI�QRW�H[FOXVLYH��FDXVH�RI�PHQWDO�

DQG�HPRWLRQDO�SDLQ�


