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	The financial crisis of 2008’s recession was a major point in time where the global financial markets were being negatively affected by various factors. One of which was the banking system. According to Frontline’s film, “The recession had destroyed 11 trillion dollars of America’s net worth” and had caused a huge set back in America’s economy. It was because of this that large masses of people were very angry and targeted bankers for being the reason as to why this crisis had occurred in the first place.
	In order to understand how the 2007-2008 financial crisis initially came underway, we must first analyze how the banks were operating and what system was put in place at the time prior to the economic downfall. The prominent theme of the film was to understand exactly this- what events or actions jump-started and lead to America’s financial crisis and how did the banks play a significant role? 
It is difficult to say how exactly this issue arose leading to the market crashes, yet there are still some ideas. It all started when a group of bankers gathered together to brainstorm other ways of reducing and managing risk within the banking business.
One example of the major risks that banks are susceptible to is credit. The purpose of this risk management was to help banks improve their profits so that they could experience fewer losses on loans and investments. In order to do this, these bankers were closely checking to see how to make loans less risky so that the financial system would be able to pass risk between them. This is known as credit default swaps- which enable banks to have the ability place derivatives that ensure loans against default. At the time, people did not understand the dangers of this because it created problems by allowing individuals to gamble on the future value on numerous objects or commodities like fuel, currency, precious metals, etc.This organizational arrangement was originally put into place as a way to look after the whole financial system but instead it had quite large detrimental effects not just on America’s economy but also on the global markets.
The producer constructs his or her arguments by closely analyzing the events that lead up to the economic market’s downfall through the banking systems and wall street. Overall, I think the producer did a good job in explaining the process and decisions the banks took that led to the financial crisis. As I was watching the film, I noticed that the producer did not outwardly enforce his or her perspective on the crisis towards his viewers. He or she created the film in a more implicit way allowing for people to receive the proper information they need to make their own personal educated conclusion through the details and facts laid out in the documentary.
I believe that the producer’s assumptions were that the banking system was left completely unregulated thus, allowing the people in charge of these companies to things as freely as they wanted with only two things in their minds- how to continue raking in the profit as well as the unquenchable thirst to maintain this newfound power. I actually agree with the producer, however, this overall ideology is just a common opinion. Does it necessarily make these portrayals to be completely accurate? Probably not and as with many things, there are multiple points of view to everything.
Even in the year 2020, the United States of America is still recuperating from the 2008 financial crisis 12 years later. Although America is still in the recovery stages with improvements, there is the continuing presence of risks with the banking system which could still significantly impact our society and the global network. I feel as though there needs to be stronger management over large companies, banks and Wall Street. There should be a much better system put in place that can oversee what concepts and decisions can be used, especially if it has such a high potential to disrupt the economy.
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