T ACCOUNTS FOR THE ACADEMY FINANCIAL MANAGEMENT
CAR CLASSES  

Unapplied Time -
Technician Bonuses - Power Point Slide 63
Unapplied Time – Tech Bonus          Accrued Tech Bonuses



Power Point Slide 64 – Technician Guarantees
Unapplied Time – Tech Guarantees      WIP Inventory   Accrued Tech Bonuses        



Power Point Slide 72 – Accruing Work in Process Inventory
      WIP Inventory		Accrued Tech Time Payable	          Cash









Power Point Slide 74 - Reconciling WIP Labor Inventory at  Month-End
If the G/L is higher than the Open RO Report balance:
            WIP Inventory		     Unapplied Time - Diff

	
If the G/L is lower than the Open RO Report balance:
            WIP Inventory                       Unapplied Time - Diff



Power Point Slide 76 – Recording the Labor Purchase and Sale
         Cash                        WIP Inventory                


   Labor Sale                   Labor Cost of Sale                 Gross Profit



Power Point Slides 77 & 78 – Posting Monthly Transactions
         Cash                        WIP Inventory                Accrued Payroll


   Labor Sale                   Labor Cost of Sale             Labor Gross Profit


Power Point Slide 151 – Parts Emergency Purchases
Parts Inventory             Inventory Adj. – EP         Accounts Payable



Power Point Slide 152 – Stock Order Discounts 

  Parts Inventory         Inventory Adj. - SOD        Accounts Payable 



Power Point Slide 154– Parts Monthly Price Changes
Parts Price Increase:
Parts Inventory            Inventory Adj. – Price Changes


Parts Price Decrease:
Parts Inventory	     Inventory Adj. – Price Changes







Power Point Slides 157 - Service & Parts Discounts:
Advertising Exp. Service               Cash Clearing - Svc


 Advertising Exp. Parts               Cash Clearing - Parts



Power Point Slide 304 – Annual LIFO Adjustment
If the new vehicle inventory increases year-end over year-end, there is a tax deferral:
  LIFO Reserve – New                      LIFO Adjustment


 If the new vehicle inventory decreases year-end over year-end, there is a tax recapture: 
    LIFO Reserve – New                     LIFO Adjustment


[bookmark: _GoBack]Power Point Slide 325 – Fixed Assets, Depreciation Expense & Accumulated Depreciation
         Cash	                Service Equipment     



Depreciation Expense     Accumulated Depreciation      Gain or Loss on Disposal

