, 2020 OEM FINANCIAL STATEMENT
’Month/\’ear Jan-20 Through lan-20
BALANCE SHEET

Assats Acct # Amount 1 Liabllities Acct # Amount
1019 1,322,382 2 AP Trade 2110 50,000
1110 150,0000 3 Notes Payable New pi 1,642,300
1,472,352 4 Current Portion of LTD 92,000
5
Receivables 5 1,784,900
A/R Parts Service BS 1210 21,5001 7
A/R Incentives 1220 16,500] B8 Long Term Debt {LTD}
fet Recelvables 38,000 ¢ Notes Payable 2710 400,459
10
11 Total tiabilities 2,185,359
Mew Vehicls 1310 1,616,500 12
Pre-Owned Vehicles 1320 400,000] 13 Met Worth
toriss 2,016,500 14
15 Paid In Capital 3300 1,000,000
3,526,882 16 Retained Earnings 3500 262,500
i7
i8 Current Egrnings
Computer Eguioment 1510 17,5G0) 18 January 53,733
20
21 Toral Met Worth 1,326,233
22
2,5443921 23 | Total Liab & NMet Worth 3,511,592




Month: January

Jan-20
[INCOME STATEMENT

2020 OEM FINANCIAL STATEMENT

Month/Year Through

Acct Amount 1 Acct # Amount
Sales 1,033,500y 2
Gross Profit 76,4001 3
4

e
Sales Compensation

6010

15,000

Oi-diin

Semi-Variable Expenses

6210 1,6000 9

6220 2,000 10

il

“ 12
Fixed Expenses i3
Rent 7020 5,000 14
Other Interest 7030 1,667 15
16

Total Expenses 32,867 17

o
o

oY
W

N
o

Other Adds / Deducts

i

N
]

et Profit

[N
[¥85]




Lot

P

Lo

Account Name

DR CR Account # DR CR
Cash 1010
Current Portion of Long Term Debt 2150 92,000
Notes Pavable - Long Term Debt 2716 408,000
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“ash 1010 2,000

Contracts in Transit 1110 30,000

AR Incentives 1220 1,500
Sales - New Yehicle 4010 33,5001
AN |

Cost of Sales - Mew Vehicle 5010 | " 32,100]

ira eu

Revenue: Cash goss up {aown paym } CIT goes up, A/R ?Cifti"/ang‘f FOES L, revenue goes up
Inventory: Cost of sale goes uy, inventory goes down
The gross profit on 't"e deal is the sale price less the cost of sale {inventory cost).
Cash 10190

Contracts in Transit 1110 20,000
Notes Payabie - New {Floorplan) 2120 | 32100

Cash 1010 -2,100]

Ve overr rheslin
W1 YOUr Cnecking

the floorplan amount of $32,100 (DR & CR} on that vehicle to remain

inTrust
Cash goes up, CIT goes down, Floorplan goes down, Cash goes down.
‘ ) [y
Casn 1010 i 20,00
Gther income 8000 20,000]

The dealer receives S20,000 (DR & CR) from their OEM. This is an incentive tied to
their overall facility compliance standard. The dealer elects to recognize this payment
"elow the line" in other income as it does not directly tie to a specific department.



oy

Cash goas up, other income goes up.

Notes Pavable - Long Term Debt 2710 7,541
Other Interest Expense 7030 1,667
PN i
Cash 1010 9,208

At the end of the month it is time to make the first loan payment on the working
nounts are $7,541 {DR) principal, $1,657 (DR) interest.
,208 {CR}. Notice you reduced the long term debt, not
the current portion. That is because until you have less than 12 future payments
there wx!; always be 12 months in the current portion.

' oes down, Interest Expense goes ug, Cash goes down.

Computer Eguipment 1510
Accounts Pavable - Trade 2110

2nt purchases 10 iPads for technicians to use and communicate with
customers. These assets will be capitilized (not immediately expensed). The invoice will be

ivery. Total expenditure is $15,000 (DR & CR).
Fixed Assets go up, Accounts Pavahle goes up.

Cash 1010 [ 8500

Accounts Receivable - Parts, Service, Bady Shop 1210 8,56@
235 due for paris purchased last month.
. Cash goes up, A/R goes down,

6010 15,000

65210 1,000

6220 8,000

7020 6,000
1010 31,000]

(DR}, Floorpls wnte:“-%scSi,{JOG(DR}
DR). Total checks written S3:




