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Pre-Class Scavenger Hunt

Directions: Use your financial statement to find the following items. Complete and bring to class with
you on Monday morning.

Objective: Completing this form will give you some working knowledge as to where to find accounts
on your statement. This will allow you to spend more time learning concepts and less time searching
for information.

Some financial statements may have the information combined with another account. Please ask your
controller/office manager for specifics or call the Financial Management Instructor.
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MITSUBISHI 2019 Financial Statement

"o
PLANET AUTOMOTIVE GROUP LLC CITY, STATE : CHARLOTTE, NC 28213 DLR. CODE : 28093 STMT MONTH :
o ' o | acerno| AMOUNT B | _ LIABILITIES

Pttycah Fund 101 - 1 |Accounts Payable - Trade Creditors
Cash on Hand 1002 6,754 2 |Vehicle Lien Pay-Off 2050 26,715
Cash in Bank 1010 1,012,328 | 3 |Customer Deposits 2010 (424)
Contracts in Transit 835,269 4 P New Vehicles - Mitsubishi 2100 2,059,648
i |ANDIC ‘ 5 N2 |used Vehicles 2111 114..823

- 6 TA Program Vehicles - Mitsubishl 2112 %
Vehicle Accounts - Customers 1100 (75,075)] 7 z : Rental/Lease Units 2120 -
Service, Parts & Body Shop - Customers 1140 12,784 8 £ Other Vehicles 2140 -

9 |Current Amount - Long Term Debt 2130

Allawance for Douhn‘ul Ac:ounts

2320 -
T
20,909 | 11

Pre-Delivery - Mitsubishi 1260 985 | 12 | R e
Warranty Receivables - Other 1290 9,346 | 13 |Interest Payable 2200 Ll
Pre-Delivery - Other 1270 - 14 |Payroll Payable 2210 -
Qther Factory Rec./Incentives - Mitsublishi 1200 439,361 | 15 |Insurance Payable 2220 &
Other Factory Rec/Incentives - Other 1210 28,279 | 16 |Taxes Payable - Sales 2240 100,903
Hold Back - Mitsublishi 1220 24,159 | 17 |Taxes Payable - Payroll 2230 e
Hold Back - Other 1230 - 18 |Taxes Payable - Income 2250 =
QTAL R ABLES 0 41 19 |Taxes Payable - Other 2260 4600
; 4 ST 20 |Employee Bonuses Payable 2270 =
New Car - Mitsubishi 9 1400 100,463 | 21 |Owners' Bonuses Payable 2280 o
New SUV - Mitsubishi 69 1420 1,698,927 | 22 |Pension Fund Payable 2290 -
New Vehicles - Other - 1440 - 23 |Other Expenses Payable 2300 207.764
LIFO Reserve - Vehicles Adj New 1590 - 24 |Reserve for Repossession Losses 2311 =
j | R . 799,3 25 |Reserve for Service Contract Losses =
Used Vehicles ERTERICY IBTN oA CURRENT _ ; Bd4ledai]
Mitsublshl Program Vehicles UNITS = IOVER 30 DAYS & 1490 - 27 |[Notes Payable - Capital Loans 2410 -
LIFO Reserve - Vehicles Ad). Used 1595 - 28 |Other Notes and Contracts Payable 2420 (16,781)
Q1A D ES & THRU 28} () 49 :#] 29 |Mortgages Payable 2430
Parts & Accessoaries - MMSA 1500 93,248 | 30 REisavEEe RM DER ES 22
Parts & Accessories - Other 1510 97,642 | 31 Rius AB ES ES S
Gas, Oil, & Grease 1520 6,345 | 32 OR PITA A
Body Shop Materials 1530 - 33 A A D ARIA
Sublet Repairs 1540 (8178)| 34 | $ 2,366,756 | $ 300,000| $ 2,066,756 788.92%
WorlIn ProcassMechapical Labor 4551 (2162)| 35 msrjs'zss‘;:‘.szs::g:l:\;::“ (Manufacturer Requirement) (Actual less Guide) (Actual divide by Guida)
Work In Process - Body Shop Labor 1552 (126)| 36 LIABILITIES LINE 26)

[Miscellaneous Assets 1571 823 | 37 OR I.I [l
Non-Automolive Inventory 1572 - 38 ORPORATIONO ”m
LIFO Reserve (P & A) Adj. 1600 - 39 |Common Stock 2501 =

OTA ORH 39 FERiSUd 40 |Preferred Stock 2502 I
Securities 1030 - 41 |Additional Paid in Capital 2510 HZLEP_
Finance/Insurance Income Rec. - Current 1130 14,942 | 42
Service Cantracts Receivable 1160 (455)|] 43 |Retained Earnings 2520 29‘!_5\2_
Prepaid Taxes 1620 s 44
Prepald Insurance 1640 - 45 |Dividends 2540 I
Prepald Other 1610 g 46 ]
Lease Vehicles - 1680 - 47 PROPRIETOR OR PARTNERSHIP ’
Rental Vehicles 120 1700 1,293,486 | 48 |investments [ 2550 93¢ 0_51
Depreciation of Lease & Rental Units 1710 (432,812)| 49

OTAL OTHER CURRENTA R4S sl 50 |Drawings | 2560 (76" B°4)

£S 51

i 7 52 b 0 0 o | pROFIT OR oR ,.
ACCO A 0 0 C 53 0 AR 0 OIHER !
Land-Auto Bus Only 1750 - = i 54 Jan 29 45 74 - 100 322
Bldgs & improvements 1770/1780 - - - 55 Feb 19 19 38 - 107
Equip M/S 179071800 194,329 179,151 15178 | 56 Mar 23 25 48 = 85
Equip P/A 1810/1820 24,389 22,703 1,686 | 57 Apr 11 18 29 - 105
Furniture & Fixtures 1830/1840 684,232 633,447 50,785 | 58 May 14 36 50 - 109
Co. Veh 1850/1860 316,136 168,285 147,851 | 59 Jun 22 29 51 - 67
Leasehald 1870/1880 172,096 35,037 137,059 | 60 Jul 31 32 63 - 66
Other 1890/1730 75,000 (11,937)| 61 Aug 34 35 69 - 56
62 Sep 25 15 40 - 64

Life Insurance - Cash Value 63 Oct 16 23 39 - 93
Finance/Insurance Income Receivable - Deferred 1960 - 64 Nov 22 21 43 - 64
Notes and Accts. Rec. - Officers/Owners/Employees 1910 30,162 | 65
Other Nates/Accounts Receivable 1950 (29,567)| 66
Other Non-Automotive Assels -

OVER 90

Allowance for Doubtful Accounts

CURRENT

Vehicle Accounts - Customers (75,075) (75,075)
72 Service, Parts & Body Shop-Customers 1140 12,784 12,784 = % &
73 Warranty Rec / P.D.I. - Mitsubishi 1280/1260 21,894 21,894 > = =
74 Warranty Rec / P.D.I. - Other 1290/1270 9,346 9,346 - & -
75 Other Factory Rec /Incentives - Mitsubishl 1200 439,361 439,361 - - -
76 Other Factory Rec/Incentives - Other 1210 28,279 28,279 - - -

Hold Back 1220/1230 24 153

Ver

19.08.15



Dealer PLANET AUTOMOTIVE GROUP LLC

NAME OF ACCOUNT
TOAL SALES ] ’ ] ' 3176377} 46,659,771} @ 1,397,510 22,896,943 21,611,208 1
2 |TOTAL GROSS PROFIT 438,627 5 5,231,609 . 138,485 1,521,572 i -T
3 i ‘ 1 3 |
2 v ' 2 |
5 [Compensation - Sales 818,184 ’ 407,871 410,312 5
6 |Compensation - Finance 8040 17,538 4.0% 199,604 | 3.8% 8,769 99,802 8,769 99,802 6
7 [|Compensation - Insurance 8640 - - - - - - = - 7
8 |C ion - Service C: 8620 . - & = n - s . 8
I SUB-TGTA G EXPENS 5 THRU 8 87.60 0.0% 0 RS 9.5% 4380 07,6 43,30 614 Ei 9
10 |Delivery Expense 8060 (10,683) (156,625)| -3.0% (8,247) (72,098) (2,436) (84,527) 10
11 |Policy Expense 8070 570 12,110 | 0.2% (911) 216 (1,400) (1,324)f 11
12 |Demo Expense 8190 3,357 77,355 | 1.5% - - 3,357 76,425 | 12
13 |Floor Plan Interest 8050 (8,981) (218,059)| 4.2% (21,037) (316,952) 12,056 9g,8¢% | 13
14 ey T T T % R T T s R T ; T e 1
15 |Advertising/Promotion Total Expense 8010 126,225 28.8% 1,256,024 56,078 565,861 619,423 15
16 |Advertising Allowance 8030 (38,800)] -8.8% (600,575) (38,800) (600,575) - - 16
17 |Compensation - Supervisors 8090 79,329 | 181% 979,750 31,924 413,298 35,923 426,687 | 17
18 [Other Salaries & Wages 8630 13,040 3.0% 142,364 - 6,800 = 59EC § 18
19 |New/Used Vehicle Expense 8650 = “ w - - - - - 19
20 |[Company Vehicle Expense 8660 - - - - - - - - 20
21 |Other Supplies & Tools 8210 574 0.1% 19,661 | 0.4% 178 5,150 156 4,601 | 21
22 |Outside Services 8370 10,134 23% 120,801 | 2.3% 3,873 45,118 3,492 45,07 | 22
23 |Laundry & Uniforms 8150 1,578 0.4% 18,367 | 0.4% 632 7,347 552 GA42€ | 23
Frelght & Express ¢ N 5 ¥ 24
26 |
27
0] |avaess | ses% | 2b61447 [400% 94 L esese T | i1} 28 |
HEAD EXPENSE ! i PRORATION OPTIONAL ‘ 22
Compensation - Owner l ] ‘ 800 49,275 0.9 7.24 €] 31
32 |Compensation - Clerical 8100 10,834 2.5% 137,760 | 2.6% 4,334 55,104 3,792 46,21€ | 32
33 |Absentee Wages 8120 161 0.0% 14,795 | 0.3% - 500 N 1,858 § 33
34 [Payroll Taxes 8130 19,608 4.5% 254,513 | 4.9% 6,940 92,039 6,954 90,42 | 34
35 |Employee Benefits 8160 3,659 0.8% 39,161 | 0.7% 1,464 14,009 1,281 12,261 | 35
36 |Pension Fund 8180 = = - - - H - = 36
37 |Compensation - Other Supervisor 8170 2,743 0.6% 37471 | 0.7% 1,125 14,595 985 12,771 | 37
38 |Office Supplies & Stationery 8200 3,246 0.7% 64,444 | 1.2% 1,298 25,295 1,136 2:252€ | 38
39 [Advertising (Institutional) 8000 - s = § 5 - - - 39
40 |Contributions 8340 3100| 0.7% 21,906 | 0.4% 1,240 8,762 1,085 7,6€7 | 40
44 [Travel and Entertainment 8290 = - - = = - - - 41
42 |Mer Dues, Publ 8310 3325| 0.8% 42,066 | 0.8% 1,314 16,814 1,190 14,747 | 42
43 |Legal and Auditing 8350 5000 | 1.4% 130,987 | 2.5% 2,000 52,395 1,750 45,845 | 43
44 |Telephone 8360 247 0.1% 4,729 | 0.1% 82 1,720 71 :l.,SCEI -F
45 [Postage 8320 2305 | 05% 24,635 | 05% 922 9,846 806 i50¢ | 45 |
46 [Training 8140 15,115 3.4% 166,445 | 3.2% 6,024 66,493 5271 46
47 |Bad Debts 8250 B s 5 ! - B R
48 |Data Processing 8270 24521 | 56% 270,093 | 5.2% 7,244 81,942 6,577
49 |Miscellaneous 8410 2,400 | 0.5% 26,400 | 0.5% 960 10,560 840
LT HSUB-TOTAL AD EXPENS ES RU 49 99,076 6% 84,380 8,0 63,784
51 |Rent 8420 40,000 9.1% 447,000 | 8.5% 16,000 178,800 14,000 156,45C | 51
52 |Amortization - Leaseholds 8430 & % - & s - - - 52
53 |Repalrs & Maintenance - Real Estate 8440 6,842 1.6% 136,728 | 2.6% 2,737 52,003 2,395 45,5€€ | 53
54 |Depreciation - & Imp t 8450 - - - = B - - - 54
55 [Taxes - Real Estate 8460 4,600 1.0% 50,600 1.0% 1,840 20,240 1,610 17,74C | 55
56 |Insurance - Buildings & Improvements 8470 “ = 12,795 | 0.2% - 5,118 - 4,478 | 56
57 |Interest - Real Estate - Mortgage - 57
EEN BUBTOTALREAT S EQUNALEY T s | | siasz S sons) |1 @gad | IED
59 |Heat- Light - Power - Water 64,649 25,860 22,627 | 59
60 |Insurance - Other 8390 4,200 1.0% 46,047 0.9% 1,680 18,419 1,470 1G,11€ 6C
61 |Taxes - Other 8400 4| 0.0% 4,271 | 01% - 1,556 4 1,84C | 61
62 |Depreciation - Other 8230 196 0.0% 881 | 0.0% - 253 - 274 | 62
63 |Equipment- Repalrs & Rental X 18,952
GIN FOTALFDEDOUERHED [ |[CNESpOSITIRUSH | | |asioss ds7s  acessis
Gl FolAUBiPeNsEss i e , 424088 4136, : o
[l PPERATING PROFII/LOSS™ 777 [ o ] ase3s 3ax 41 TesR Tl eEE iR el
67 [ ONS o ; 3 : : : : PERSONNEL SUMMARY
&8 NG HONUSES ORINCOMETAXES  (unesedacer) (| - [ | | 188683
69 _ Owners
= ” ey s 7 T — — Yoopervon m
71 ' Isales People 10 9 3 - - 2 74
72 OUR Clerlcal 1 1 1 i - l' 72
74 bisht O Other Fra bishil0 0 Techniclans . 74
75 CUSTOMER 120 1.20 & N [of : _;-5—
76 WARRANTY 0.99 1.00 - = Hired YTD 76
77 INTERNAL 120 1.20 . - : Terminated YTD T

Ver 18.02.2B46



PLANET AUTOMOTIVE GROUP LLC
foe | | |DEPARTMENTAL INCOME AND DIRECT EXPENSE

| D. PARTS & ACCESS DEPT.
NAME OF ACCOUNT {

CURRENT MONTH | YEAR-TO-DATE
1,003,561 865,366
TOTAL GROSS PROFIT 604,424 288,751

ompensation - Sales

Delivery Expense
Policy Expense
Demo Expense
Floor Plan Interest
15 |Advertising/Promotion Total Expense 59,400
16 |Advertising Allowance - - - - = ig--
17 |Compensation - Supervisors 41,703 5,446 57,752 3,685 40,340 L;_-
18 |Other Salaries & Wages 8630 127,489 - 1,700 - 425 1?‘
19 |New/Used Vehicle Expense 8650 o : : e L : S e ; i
20 |Company Vehicle Expense 8660 - - - - -
21 |Other Supplies & Tools 8210 156 6,649 44 1,287 40
22 |Outside Services 8370 1,211 14,684 1,316 13,170 242
23 |Laundry & Uniforms 8150 197 2,296 158 1,837 39
24 |Freight & Express 8330 : s (6) 1,201 :
25 OYAL BEPARTMENTAL EXPENS 3 R 4 66,154 9 85 86,65 4
26 [3E: Al. OPERA PRO M 4 8 8.270 4 02,09 918
_2-7 Bonuses - Employees 8500 - - = 2 -
1l DERT OP P/L A R BO ES 26 4 8 8,270 02,09 918
29 0 R D P PRORATIO OPTIONA
30
T Compensation - Owner 8080 351 6,159 282 4,928 70 1,232 31
32 |Compensation - Clerical 8100 1,354 17,220 1,083 13,776 271 3,444 2
33 |Absentee Wages 8120 161 11,771 - - - €66
34 [Payroll Taxes 8130 3,996 51,876 601 7,610 1,117 12,496
35 |Employee Benefits 8160 457 8,524 366 3,494 91 &74
36 |Pension Fund 8180 = - - - N =
37 |Compensation - Other Supervisor 8170 352 6,156 281 3,649 - -
38 |Office Supplies & Stationery 8200 406 8,682 325 6,324 81 1,615
39 |Advertising (Instltutional) 8000 - - - - -
40 |Contributions 8340 387 2,738 310 2,191 78 £48
41 |Travel and Entertainment 8290 - - - - - m
42 |Membership, Dues, Publications 8310 411 5,253 328 4,202
43 |Legal and Auditing 8350 625 16,373 500 13,099
44 [Telephone 8360 25 537 20 430
45 [Postage 8320 268 3,070 231 2,456 i
46 |Training 8140 1,938 21,756 1,506 16,047
47 |Bad Debts 8250 - - B =
48 |Data Processing 8270 86,711 1,785 23,215

2,640

| Miscellaneous

11,175

Rent 55,575
52 |Amortization - Leaseholds 8430 - - - = - -
53 |Repairs & Maintenance - Real Eslate 8440 855 23,068 684 12,873 171 3,218
54 |Depreclation - Bulldings & Improvements 8450 - s = - - =
55 |Taxes-Real Estate 8460 575 6,325 460 5,060 115 1265| :5
56 |Insurance - Buildings & Improvements 8470 - 1,599 - 1,280 - 220 6

Heat - Light - Power - Water

60 |Insurance - Other

61. |Taxes - Other

62 |Depreciation - Other

63 |Equipment - Repairs & Rentals

64 Q1A DO R AD ES S0 & 8
65 OTA KP ES NES
GG DPERA PRO USS
o7 ADD 0 0
68
69 AME OF ACCO A
70 |Cash Discount/Interest Earned 9020 - - Cash Discount/Interest Paid 9030 -
71 |Miscellaneous Income 9072 145,047 1,778,231 |Miscellaneous Deductions 9222 -
72 |Lease and Rental Income 9101 - - Lease & Rental Expenses 9102 %
73 |Daocumentary Fees 9073 3) ¢ LR T o 7 7 3
74 |Lifo Additlons 9301 - x
75 |Incentives Income 9401 -
Qther MMNA Program Income

Ver 18.02.2846



Dealer PLANET AUTOMOTIVE GROUP LLC Date Nov-19 Page 4 ’
RR 0 ROSS PRO A AR E

1 . i T o 4
2 - - - - Lancer 3013 . = - = 2
a3 - - - - Lancer Evolution 3014 & - - - 3
4 - - - = Lancer Ralliart 3021 - - - - 4
6 22 370,334 34,926 1,588 w Mirage Hatchback 3025 246
7 . & < = Mirage Sedan - -
8 . ;
9 6 d 8,468

vV

E
289,148 H [Outiander 2WD 3015 105 3,112,430 170,003 10
11 s - - - I |outiander AWC 3016 R - - e 11
12 9 223,402 19,903 2,211 | € [outiander Sport 2WD 3022 143 3,594,466 282,589 1,976 | 12
L Outlander Sport AWC 3023 - - - = 13
£ Outlander PHEV AWC 3026 10 352,104 (9,549) (955)| 14

1,158,603

48,270

Warranty Claims - MITSUBISHI

D Eclipse Cross 1,207
el ' 1
P
A
| TOTAL MITSUBISHI RETAIL ageRe 07
th TOTAL MITSUBISHIFLEET 10,049,864
17,109 5 Flnancelnsurn Income - New 197,868
23 21 17,243 9,871 470 T Aftermarket Sales - New 3280 174,528
24 2 29,980 1,034 Service Contracts - New 3380 340,583
25 (5,938)} Less: Charge Backs - New 4400 (106,442)|
26 4 3 B OTAL F& i Rt 25 6065
27 6 97.510 B.48 OTA E DEP 9, 20 8 26 99 896.9 5 S
28 64 1,067,758 153,898 2,405 | U |used Vehicles - Retall 3500 916 15,721,340 2,238,888
29 B % 7 (49,664) (776)] S |used -Retall R 4511 i S {590,890)
30 101 33,167 328 E [Used Vehicles - Wholesale 3520 803 5,675,723 309,520
31 i -k : ® R - Used Veh y 4531 . -
32 6 40 B-TOTA D 5 K q 97.08 3 8
33 - - - - v |Program Vehicle - Retail MITSUBISHI 3580 - - )
34 - = g [Program -Retail R 4512 -
H |Program Vehicle - Wholesale 3590 = - 3E
| |Adjustments - Program Veh. Inv. 4532 # | 3¢
c BTOTAL BISHIPRO RUIE6 ; 37
2,196 L [Finance/Insurance Income - Used 3700 240,040 35_
39 16,769 479 E Aftermarket Sales - Used 3630 186,416 3¢
40 15,602 918 Service Contracts - Used 3740 332,191 4C
41 - (1,664) D Less: Charge Backs - Used 4750 (66,942) 41
42 i 8874 80 g I T0TALFS D 8 THRU 4 70 51 2 |
p Rl 3 &4 9 & 0 849 4 ( 2
T OTA & D 8 08 8 0,795 38 ; 44._
Customer Mechanical Labor - MITSUBISHI 5000 2,698 153,482 114,127 74.4%)| 4%
72,102

P.D.I. Labor - MITSUBISHI
JOTAL MITQUBISHILABOR =

77,713

v 319.843

Customer Labor - Other 439,398 X
a Warranly Claims - Other 23,390 17,547 75.0%| &C
2 |P.D.L Labor - Other - -| 51
El ToTAL GTHER LAROR 52 |
49.8% Internal Mechanical Labor . &3
10.1% Sublet Repairs - Mechanical 5100 111,985 11,568 10.3%| 54
46.8% Gas, Oil, and Grease 5280 65,934 32,565 49.4%)| 5%
Adjustment Cost of Labor Sales - Mechanical 6110 :
OTA SER DEP S 3 R & 966 00
P&A Repair Order Mechanical - MITSUBISHI 5200 95,570 35,324 37.0%| EE
P&A Warranty Claims - MITSUBISHI 5240 165,404 57,735 349%| &S
P&A Counter Retail - MITSUBISHI 5310 27,386 8,128 29.7%| €C
P&A Counter Wholesale - MITSUBISHI 5330 47,697 10,228 21.4%)] €1

P&A Internal / Body Shop - MITSUBISHI
b e e s e

Vg

(LINES 74TTHRU 7S)

Ver

g ;
4 g P&A Inventory Adjustment - MITSUBISHI
34,891 »
,9 5 P&A Repalr Order Mechanlical 119,693
19,161 7,664 40.0% § P&A Warranty Clalms - Other 102,897 7 €7
1,244 333 26.8% g P&A Counter Retall - Other 5320 237 17,888 51 0.3%| EE
576 173 30.0% “ |P&A Counter Wholesale - Other 5340 65 8,773 2,201 25.1%| €S
25,078 7,334 29.2% P&A Internal / Body Shop - Other 5262 248,775 74,919 30.1%] 7C
S 14,817 P&A Inventory AdJustment - Other
6,288 3208 & ¢ (L!NB,S?. ]
91179 5 ALHSAT T (HNEs 65 & 72) i :
30 3 Customer Body Shop Labor 2,802
= = - Warranty Claim Body Shop Labor 5420 - - - -l 7&
26,199 17,321 66.1% g Internal Body Shop Labor 5430 286,650 194,150 67.7%| 7€
185 - 0.0%| 2 [Sublet Repairs Body Shop 5440 279 9 3.2%| 77
78 (708) @ |Body Shop Materials 5450 (8,658) (8,658) 100.0%| 7€
79 (525) % Adjustment - Cost of Labor Sales Body Shop :

19.07.15




