Jake Chaput
MFF1 Reflection Report

Over the course of the first section of the MFF program, I advanced my skills in financial literacy in many ways. I covered topics such as how to earn money, then save it, and where I can store that money. These topics set a good baseline for the more advanced financial skills we will begin to cover in future sections of the program. 
In the first lesson, I learned the basics of earning and saving money. It ran over some basic ways to earn money. These covered chores and helping out neighbors with tasks like watching animals and such. These are all tasks I use to do before I started my job. More importantly this, lesson covered saving. It really pushed the importance of saving which I am aware of. One of those being paying bills on time. I currently have had a credit card for a little less than a year and I’ve put a lot of importance on paying my bills on time. I always make sure I have enough saved to pay the amount I spent in full. 
The second lesson covered how to spend the money you earn. It discussed creating a spending plan to map out how much you are going to spend in the month. This is important to ensure that you don’t overspend. If you spend all your money at the beginning of the month you could get a bill at the end and not have enough. Thus, it is extremely important to lay out a plan like this. This is something that I put extra stress on buying most things on my credit card as it doesn’t pull the money straight out of my account I just pay it at the end of the month.
[bookmark: _GoBack]The third and final lesson covered different types of bank accounts. These include checking and savings which I have one of each currently. Also, it talked about a fee schedule. Luckily for a student account, I don’t have any fees or minimum balance but it important to keep in mind going into the future. Overall these lessons combined coved the basics of how to earn money and then appropriately utilize it.

ey oy T o s s g ot o i i e
il T el ke o e i . M
vt Ot e e i ity e s o s e
o comgh vy et e .

T T —
[P ——
ol e e ot o o e o e

oy e i




