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Reflection Report
In the first quarter I have learned a lot about earning, saving, and spending money and about the importance of using a bank. With earning money, I learned that you can start when you are very little, whether it’s helping a friend or neighbor out. As you grow older you can get a job from a company and start earning more money. When I learned about saving money I learned that you have to stay very organized. This includes paying bills on time because you need to see how much money you will have after paying the fee’s and you will be able to see how much money you have left over. With this money you can spend some for yourself and to save the rest for future purchases. In order to spend money, it’s always a good idea to have a plan. You need to be realistic in how much money you can spend because you do not want to enter debt. You also need to be aware of what money has to be spent for cell phone bills or car payments. The last lesson I learned was about using a bank. I learned that putting your money in the bank is a good idea so it won’t get stolen and the difference between a credit and debit card. A credit card is using someone else’s money to temporarily pay for your purchase while a debit card is when you can only use the money you have deposited through your bank account. I can use what I have learned by opening up a bank account once I get a job and depositing and withdrawing money.
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