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Assets & Liabilities

Date: Comments
ASSETS (Present Market Value) Balance

Cash On Hand (both husband and wife if married) 2,000.00|
Checking Accounts 150.00)
Savings Accounts
Stocks and Bonds
Cash Value of Life Insurance
[Valuable Collections (coins, stamps, etc.)
Primary Home Value (look up value, e.g., zillow.com) 900,000.00|
Other Real Estate (Rental Property) 700,000.00|
Mortgages/Notes Receivable
JAutomobile 1 - 5 year-old Acura RDX 20,000.00
JAutomobile 2 - 2 year-old Ford F-150 30,000.00
[Automobile 3 (look up value, e.g., kbb.com)
Personal Property (Furniture, Jewelry, etc.)
Retirement Savings (Jerry's 401k) 60,000.00
Retirement Savings (Janice's 401k) 10,000.00)
College Savings Account 4,000.00

Total Assets:

1,726,150.00

LIABILITIES / DEBT LIST
ICREDIT CARDS (only list cards for which you do not pay the full balance each month)
Minimum
Monthly Months
Credit Card Issuer What Was Purchased Payment | Interest Rate [Past Due Balance Due
Pay off first with Debt snowball followed by highest rate to the lower
Credit Card #1 255.00 27.5% 10,000.00|interest rates or
a consolidatation loan with Credit councellors -CCC councellor
Credit Card #2 45.00 24.3% 2,200.00|would be the best way to consolidate all the debt make one payment.
Credit Card #3 380.00 21.0% 18,000.00
Credit Card #4 560.00 20.0% 28,000.00
Credit Card #5 240.00 22.3% 10,800.00
Total Credit Cards 1,480.00| 69,000.00!
JAUTO LOANS
Minimum
Monthly Months
Loan Company Year, Make, Model Payment |Interest Rate |Past Due Balance Due
Ford Financing Company Ford F-150 600.00 5.0% 20,000.00(See if you could negotiate a better interest rate for this vehicle
[Total Auto Loans 600.00 20,000.00
HOME MORTGAGES (includes home equify loans or lines of credit)
Minimum
Monthly Months
Mortgage Service Company Property Address Payment | Interest Rate |Past Due Balance Due
Home Mortgage #1 (Primary Home) 4,800.00 4.5% 725,000.00|Renegiatiate these mortgages get this one down if possible
Increase rent if possible to give themselves more room for
Home Mortgage #2 (Rental Property) 3,600.00) 4.0% 550,000.00|maintenance on home.
[Total Home Mortgages 8,400.00| 1,275,000.00
OTHER DEBT (education, medical, personal, business, legal, IRS, etc.)
Minimum
Type of Debt (medical, Monthly Months
Who education, etc.) Payment |Interest Rate |Past Due Balance Due
Speak with family members that you are working towards paying this
Personal Debt To Relatives 50.00 0.0% 3,500.00|off faster
Educational Loans 220.00 4.5% 24,000.00|See about this student loan if the interest rate could be lowered
This could easily be the first debt to pay off although it has no interest
rate it is important to pay the medical bills and have an emergency
Medical Bill 25.00] 0.0% 400.00/fund for medical and dental expenses when they come up.
[Total Other Debt 295.00 27,900.00
Total Liabilities/Debts | 1,391,900.00)
NET WORTH (Total Assets minus Total Liabilities/Debts) 334,250.00]
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linstructions

with roommate, etc.).

Tax Taxes.

1. Find the family situation that most closely represents your family (i.e. Married with 4 children, Single

2. Find the gross income level that most closely represents your family (i.e. $25,000 to $125,000).
3. Taxes include all current actual monthly Federal, Social Security, Medicare, State, and Local Income

(Married with 4 Children)
GROSS HOUSEHOLD INCOME:

1. Tithel/Giving
2. Total Taxes

Suggested Percentage Guidelines For Family Income

25,000

10%

35,000

10%

45,000

10%

55,000

10%

85,000

10%

125,000

10%

Use Current Monthly Taxes

Net Spendable Income:(Gross Income - Tithe/Giving - Total Taxes) percentages below add to 100%

3. Housing

4. Food

5. Transportation
6. Insurance

7. Debts

8. Entertainment/Recreation

9. Clothing

10. Savings

11. Health & Wellness

12. Miscellaneous

13. Investments

14. School/Child Care

Total Net Spendable Income:

38%

15%

14%

5%

5%

3%

5%

4%

8%

3%

0%
100%

38%

15%

14%

5%

5%

4%

5%

4%

7%

3%

0%

100%

34%

14%

12%

5%

5%

4%

6%

5%

7%

5%

3%
100%

33%

14%

12%

5%

5%

5%

6%

5%

7%

5%

3%
100%

32%

14%

11%

5%

5%

5%

7%

5%

7%

5%

4%
100%

32%

14%

11%

5%

5%

5%

7%

5%

7%

5%

4%
100%

no guideline percentages




(Married with 2 Children)
GROSS HOUSEHOLD INCOME:

1. Tithe/Giving
2. Total Taxes

Suggested Percentage Guidelines For Family Income

25,000

10%

35,000

10%

45,000

10%

55,000

10%

85,000

10%

125,000

10%

Use Current Monthly Taxes

Net Spendable Income:(Gross Income - Tithe/Giving - Total Taxes) percentages below add to 100%

3. Housing

4. Food

5. Transportation

6. Insurance

7. Debts

8. Entertainment/Recreation

9. Clothing

10. Savings

11. Health & Wellness

12. Miscellaneous

13. Investments
Total Net Spendable Income:

14. School/Child Care

39%

15%

15%

5%

5%

3%

4%

5%

5%

4%

0%
100%

36%

12%

12%

5%

5%

5%

5%

5%

6%

4%

5%
100%

32%

13%

13%

5%

5%

5%

5%

5%

6%

6%

5%
100%

30%

12%

14%

5%

5%

7%

6%

5%

5%

6%

5%
100%

30%

11%

13%

5%

5%

7%

7%

5%

5%

7%

5%
100%

29%

11%

13%

5%

5%

8%

7%

5%

5%

7%

5%
100%

no guideline percentages




(Married with No Children)
GROSS HOUSEHOLD INCOME:

1. Tithe/Giving
2. Total Taxes

Suggested Percentage Guidelines For Family Income

25,000

10%

35,000

10%

45,000

10%

55,000

10%

85,000

10%

125,000

10%

Use Current Monthly Taxes

Net Spendable Income:(Gross Income - Tithe/Giving - Total Taxes) percentages below add to 100%

3. Housing

4. Food

5. Transportation

6. Insurance

7. Debts

8. Entertainment/Recreation

9. Clothing

10. Savings

11. Health & Wellness

12. Miscellaneous

13. Investments
Total Net Spendable Income:

14. School/Child Care

40%

15%

15%

5%

5%

3%

4%

4%

6%

3%

0%
100%

36%

14%

14%

5%

5%

4%

4%

4%

6%

4%

4%
100%

34%

13%

14%

5%

5%

4%

5%

4%

6%

5%

5%
100%

32%

12%

13%

5%

5%

5%

6%

5%

6%

6%

5%
100%

31%

11%

13%

5%

5%

7%

6%

5%

5%

7%

5%
100%

30%

11%

13%

5%

5%

7%

7%

5%

5%

7%

5%
100%

no guideline percentages




(Single with 1 Child)
GROSS HOUSEHOLD INCOME:

1. Tithe/Giving
2. Total Taxes

Suggested Percentage Guidelines For Individual Income

25,000

10%

35,000

10%

45,000

10%

55,000

10%

85,000

10%

125,000

10%

Use Current Monthly Taxes

Net Spendable Income:(Gross Income - Tithe/Giving - Total Taxes) percentages below add to 100%

3. Housing

4. Food

5. Transportation

6. Insurance

7. Debts

8. Entertainment/Recreation

9. Clothing

10. Savings

11. Health & Wellness

12. Miscellaneous

13. Investments
Total Net Spendable Income:

14. School/Child Care

40%

15%

15%

3%

5%

3%

5%

5%

6%

3%

0%
100%

39%

14%

14%

3%

5%

4%

5%

5%

7%

4%

0%
100%

39%

14%

14%

4%

5%

4%

5%

5%

6%

4%

0%
100%

36%

13%

13%

4%

5%

6%

6%

5%

6%

6%

0%
100%

34%

13%

13%

5%

5%

6%

7%

5%

6%

6%

0%
100%

30%

12%

12%

5%

5%

6%

7%

5%

6%

6%

6%
100%

no guideline percentages




GROSS HOUSEHOLD INCOME:

1. Tithe/Giving
2. Total Taxes

Suggested Percentage Guidelines For Individual Income
(Single with No Children / Living Alone)

25,000

10%

35,000

10%

45,000

10%

55,000

10%

85,000

10%

125,000

10%

Use Current Monthly Taxes

Net Spendable Income:(Gross Income - Tithe/Giving - Total Taxes) percentages below add to 100%

3. Housing

4. Food

5. Transportation

6. Insurance

7. Debts

8. Entertainment/Recreation

9. Clothing

10. Savings

11. Health & Wellness

12. Miscellaneous

13. Investments
Total Net Spendable Income:

14. School/Child Care

40%

6%

15%

4%

5%

6%

5%

5%

6%

5%

3%
100%

38%

6%

15%

4%

5%

6%

6%

5%

5%

6%

4%
100%

36%

7%

14%

4%

5%

7%

6%

5%

5%

6%

5%
100%

34%

7%

14%

5%

5%

7%

7%

5%

5%

6%

5%
100%

32%

7%

13%

5%

5%

8%

8%

5%

4%

7%

6%
100%

30%

7%

13%

5%

5%

9%

8%

5%

4%

7%

7%
100%

no guideline percentages




GROSS HOUSEHOLD INCOME:

1. Tithe/Giving
2. Total Taxes

Suggested Percentage Guidelines For Individual Income
(Single with No Children / Living with Roommate)

25,000

10%

35,000

10%

45,000

10%

55,000

10%

85,000

10%

125,000

10%

Use Current Monthly Taxes

Net Spendable Income:(Gross Income - Tithe/Giving - Total Taxes) percentages below add to 100%

3. Housing

4. Food

5. Transportation

6. Insurance

7. Debts

8. Entertainment/Recreation

9. Clothing

10. Savings

11. Health & Wellness

12. Miscellaneous

13. Investments
Total Net Spendable Income:

14. School/Child Care

25%

6%

20%

4%

5%

9%

7%

8%

6%

5%

5%
100%

24%

6%

19%

4%

5%

9%

7%

8%

6%

6%

6%
100%

23%

6%

18%

4%

5%

9%

7%

9%

6%

6%

7%
100%

22%

7%

16%

5%

5%

9%

7%

10%

5%

7%

7%
100%

21%

7%

15%

5%

5%

10%

7%

10%

5%

7%

8%
100%

20%

7%

13%

5%

5%

10%

8%

10%

5%

7%

10%
100%

no guideline percentages

Revised Oct 29, 2022



Percentage Spending Plan

Revised Oct 29, 2022

Gross Monthly Income from Current Spending Plan:| 16,066 192,792 |
. Annual Income
Input appropriate
% from
"Percentage
Guide"
. Gross Monthly Guideline
Income Deductions Percentage X o it
1. Tithe/Giving 10% X 16,066 1,607
2. Total Taxes no guideline actual from Current Spending Plan: 0
INet Spendable Income (NSI) 14,459 173,513 |
Annual NSI
Net Spendable _ Guideline

Expense Category Percentage X Income = Amount
3. Housing 29% X 14,459 = | 4,193
4. Food 11% X 14,459 = | 1,591
5. Transportation 13% X 14,459 = [ 1,880
6. Insurance 5% X 14,459 = | 723
7. Debts 5% X 14,459 = | 723
8. Entertainment/Recreation 8% X 14,459 = [ 1,157
9. Clothing 7% X 14,459 = | 1,012
10. Savings 5% X 14,459 = | 723
11. Health & Wellness 5% X 14,459 = | 723
12. Miscellaneous 7% X 14,459 = | 1,012
13. Investments 5% X 14,459 = | 723
14. School/Child Care no guideline
Total Percentages: (cannot exceed 100%) 100%
Total Guideline Expenses: (cannot exceed Net Spendable Income) | 14,459 OK



Spending Plan Current Guideline New Budget Comments
INCOME vs. EXPENSE SUMMARY (calculated)
Net Spendable Income 16,026 16,026
Less Total Expenses 18,260 16,026
Surplus or Deficit (2,234) 0
Monthly Income
Gross Monthly Income 16,066 16,066
Jerry's NET Income 7,000 7,000
Janice's NET Income 4,000 4,000
Jerry's part-time income (NET) 1,000 1,000
Commissions
Bonuses/Tips
Retirement Income
Rental Income 3,900 3,900
Other Income 166 166
LESS
Category 1 - Tithe/Giving (monthly) 40 1,607 40
The Local Church
[The Poor
Other Ministries
Other Giving 40 40 They are not christians as yet so tithing is something they are not doing at this point.
Category 2 - Taxes (monthly) 0 0 0
Taxes (Fed, State, Medicare, Social Security)
Other
do not include medical/dental premiums, retirement plans, HSA/FSA contributions,
charity contributions that are taken out of the paycheck. Instead, include these
deductions as expenses below
NET SPENDABLE INCOME (monthly) | 16,026 | 14,459 16,026
Monthly Expenses
Category 3 - Housing (monthly) 9,970 4,193 9,170
Mortgage(s) (from Debt List) 8,400 8,400
Extra Mortgage Payment
Rent
Insurance
Home Warranty 30 30
Electricity 300 300
Home Owners Accociation 400 0 | am not sure if this is really necessary for now.
\Water and Garbage Pickup 100 100
Yard Service 250 0 They can do this themselves with the kids.
Telephone / Cell phone 300 150 [Telephone seems high | would see if they could do a better phone plan for them all.

Maintenance

[They can do this themselves with the kids.



Spending Plan Current Guideline New Budget Comments
[They could work out a better plan for cable and internet less than this or cut cable and
Cable TV 115 115 just do Netflix and Prime
Internet 75 75
Category 4 - Food (monthly) 1,450 1,591 1,450
Groceries can under the amount they could be spending but they were going out for a
Grocery 1,450 1,450 lot of meals so this might increase.
Other
Category 5 - Transportation (monthly) 1,525 1,880 1,525
[Auto Payment(s) (from Debt List) 600 600
Extra Auto Payment See if they could get a better rate on the loan for their vehicle.
Gas & Oil 400 400
Auto Insurance 290 290
Licenses & Taxes 35 35
Maintenance 100 100
Replacement
Other - Tolls/Parking/Transit Fares 100 100
Category 6 - Insurance (monthly) 67 723 67
Life - 750,000 20 year term on Jerry 67 67
Health/Dental
Disability
Other
Category 7 - Debts (monthly) 1,775 723 1,975
Total Credit Cards (from Debt List) 1,480 1,480
Total Other Debt (from Debt List) 295 295
This needs adjusting their debt is way too high. They need to consolidate these debts.
[They can only afford by percentages $1052 in debt payment. This requires a debt
Extra Debt Payments 200 councelling program. CCC program | would advise to use.
Category 8 - Entertainment & Recreation (monthly) 1,498 1,157 566
Eating Out 400 0 This needs to adjust as it is too high for eating out
Lunches 200 0 Bag lunches for kids and for them no eating out for now.
I think this amount is high for movies if they are going out they have netflix, apple and
Movies/Events 200 60 lots of entertainment channels.
Activities (Kids) 300 200 Kids activities amounts can come down 100.00 as they are high each month
Baby Sitters 100 75 Ask others to help out with kids friends and family
Health Club 50 50
Vacation 100 100
[Amazon Prime 15 15
Audible 15 0 not needed
Sirius 27 0 This could go as it is an extra.
Netflix 16 16 not needed
Apple 25 0 I would downsize that amount of tv to 2 of the 3 subscriptions
Pets 50 50
Category 9 - Clothing (monthly) 50 1,012 98




Spending Plan Current Guideline New Budget Comments
Children's Clothing Needs 50 44
Husband/Wife Clothing Needs 54
Other
Category 10 - Savings (monthly) 200 723 350
Savings Account 200 350 To increase savings for an emergency fund for medical and dental etc.
Credit Union
Other
Category 11 - Health & Wellness (monthly) 450 723 450
Medical/Dental/Vision 100 100
Dentist
Prescriptions
Eye Glasses / Contacts 50 50
This will only be for a period of time and then it will end. They could look for cheaper
councelling with Crown. When this councelling is over this amount can be distributed to
Marriage Counseling 300 300 debt payoff.
Category 12 - Miscellaneous (monthly) 875 1,012 175
Toiletries / Cosmetics
Beauty / Barber
Laundry / Cleaning
Allowances
Gifts (including Christmas) 75 75
Cash (Jerry) 400 50 This amount needed to decrease as it was too high
Cash (Janice) 400 50 As with this also.
Other
Category 13 - Investments (monthly) 400 723 200
Employer 401k/403b plans 200 200
Retirement IRAs
This college plan need to stop until debt is paid off. It can begin once the debt is paid
College Fund - 529 plan 200 0 off and they have more money.
Non-Retirement Stocks, Bonds, Mutual Funds
Other
Category 14 - School/Child Care (monthly) (1) 0 0
School Tuition
School Books, Supplies, Materials, etc
[Transportation
Day Care
Tutoring, Lessons for Music, Dance, etc
Other
Total Expenses | 18,260 14,459 | 16,026

(1) This category does not have a guideline amount.
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