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An Act is a bill that has passed through the various legislative steps required for it and which has become law. A law, in contrast, can be the result of multiple acts approved in multiple Presidential assents at different times and then codified into a single statute. Anti-trust laws, also referred to as competition laws, are statutes developed by the U.S. government to protect consumers from predatory business practices. The Sherman Act of 1890, the Clayton Act of 1914 and the Federal Trade Commission Act of 1914 are part of anti-trust laws. In this article, we will discuss these acts, its motive, and its effects on the companies.
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The Sherman Act of 1890, The Clayton 	Act of 1914, and the Federal Trade Commission of 1914.
As mentioned earlier, the Sherman Act of 1890, the Clayton Act of 1914, and the Federal Trade Commission Act of 1914 are part of anti-trust laws. The Anti-trust laws referred to as competition laws are statutes told by the U.S. government to protect consumers from rapacious business disciplines. They ensure that regular competition exists in an open-market economy. These laws have developed forward with the market, vigilantly defending against would-be monopolies and disruptions to the production waste and flow of competition. These acts serve three primary functions, i.e., Sec 1 of the Sherman Act regulates price-fixing and the performance of independent market members and also prevents the other unlawful modes that unnecessary limits the trade, Sec 7 of the Clayton Act forbids the mergers and acquisitions of the companies that would lessen the competition, the Federal Trade Commission Act helps to exclude the wrong process of competition and also helps to check the unfair acts or practices that affect the commerce.
Questions

a. [bookmark: _1818shwwkfq3]Describe the Sherman Act of 1890. Also, what is the purpose and whom did this act affect directly in terms of businesses and what were the business reactions to each act?
The Sherman Antitrust Act is a US antitrust law that regulates competition among enterprises. This Act named after Senator John Sherman from Ohio. The Sherman Anti-Trust Act declared the Senate by a majority of votes on April 8, 1890, and the House by a vote of 242 on June 20, 1890. This law passed under the presidency of Benjamin Harrison bill on July 2, 1890. The Sherman Act prohibits anti-competitive agreements and one-sided conduct that monopolizes the critical business. 
The Act allows the Department of Justice to bring suits to order (i.e., prohibit) to conduct violating the Act. Additionally, it will enable the private parties injured by conduct violating the Act to bring lawsuits for treble damages.
The primary purpose of the Sherman Antitrust Act was to respond to the public outcry against monopolies and their damaging effects on prices. Therefore, consumers and suppliers reduce the power of the Robber Barons to regain a balance in the industry, allowing equal opportunities to all businesses, to prohibit anti-competitive practices, and to regulate interstate commerce.
The Sherman Antitrust Act harmed some ethical businesses because trusts benefited consumers by expanding production, lowering prices, and creating jobs.
In 1920, however, the US Supreme Court applied the so-called “rule of reason” understanding of the Sherman Act, which specifies that not every contract or combination restricting trade is unlawful. Only “unreasonable” control of business through takeovers, mergers, exclusionary tactics, and predatory pricing constitutes a breach of the Sherman Act. This study allowed large firms considerably more freedom. In the case involving the Aluminum Company of America (1945), the court reversed its position, declaring that the size and composition of a corporation were enough grounds for antitrust action. After the hearing, the prohibition against monopoly has periodically enforced.



b. Describe the Clayton Act of 1914. Also, what is the purpose and whom did this act affect directly in terms of businesses and what were the business reactions to each act?
The Clayton Antitrust Act, a federal law, passed during the time of the Progressive Movement to preserve business and commerce against unlawful orders and monopolies. The Clayton Antitrust Act amended the 1890 Sherman Antitrust Act and banned monopolistic practices by the company. In response to Labor Unions' demands for freedom from the antitrust laws as their goal was not to restrain business. The Clayton Antitrust Act also granted unions the right to exist and claimed the right of workers to go on strike. New Freedom progressive reforms, strikes against unfair trade practices, and a federal law passed during his presidency was the Clayton Antitrust Act.
The main purpose of the Clayton Antitrust Act was to develop and increase the 1890 Sherman Antitrust Act and clearly define unfair business practices. It was designed to prevent greedy corporations from taking the benefit of customers and small businesses. It was also made sure to promote competition in American companies and control the formation of monopolies and exclusive dealing and tying practices. It also helped out to prohibit anticompetitive mergers, price discrimination and price-fixing, and exclusive sales contracts, and to expand the power of private parties to sue and obtain triple damages and costs.
The Sherman Act only held monopoly illegal; the Clayton Act defined as illegal certain business practices that are favorable to the creation of duties or that results from them. 
The act prohibited exclusive sales contracts, local price cutting to freeze out competitors, rebates, interlocking directorates in corporations capitalized at $1 million or more in the same field of business. Labor unions and agricultural cooperatives excluded from the forbidden combinations in the restraint of trade. The act restricted the use of the injunction against labor, and it legalized peaceful strikes, picketing, and boycotts. It declared that the work of a human being is not a commodity or article of commerce. Organized labor was as heartened by the act as it had detected by the doctrine of the Danbury Hatters' Case, but subsequent judicial construction weakened the act's labor provisions. The Clayton Antitrust Act was the basis for a great many essential and much-publicized suits against large corporations. Later amendments to the law strengthened its rules against unfair price cutting (1936) and intercorporate stock holdings (1950).


c. Describe the Federal Trade Commission Act of 1914. Also, what is the purpose and whom did this act affect directly in terms of businesses and what were the business reactions to each act?
The Federal Trade Commission settled as an independent administrative committee according to the Federal Trade Commission Act of 1914. Today, the Federal Trade Commission Act authorizes the Federal Trade Commission to help a critical function to protect both consumers and business rights. While the constraints that it requires on business systems receive the attention, other laws enforced by the FTC—such as the 1979 Franchise Rule. This rule led franchisors to provide full exposure of franchise reports to planned franchisees—have been of great benefit to businesspeople and small business owners. All business owners should train themselves about the guidelines set out by the FTC on different business practices.
The essential objectives of the Federal Trade Commission Act are to limit unfair and dishonest business orders. It is also to avoid monopolizing actions that would defeat the competition in the marketplace and also helps in regular internal improvement and ensure sufficient consumer secrecy.
The initial impulse for the creation and performance into law of the FTC was the need to explain in specific terms what the earlier Sherman Antitrust Act and the Clayton Antitrust Act prohibited. Both laws prohibit business disciplines that would limit or reduce competition to the disadvantage of consumers, investors, and the economy in common. Widespread public outrage over injustices of these laws and ongoing anti-competitive trade practices in breach of the earlier laws also urged Wilson to act against trusts and monopolies.
In 2017, Equifax Inc. had agreed to pay at least $575 million, and possibly up to $700 million. It was a bit of a global agreement with the FTC, the Consumer Financial Protection Bureau (CFPB), and 50 U.S. states and regions. It got challenged that the credit reporting company’s negligence to take the right steps to ensure its network directed to a data breach in 2017. It affected approximately 147 million people. In its accusation, the FTC claims that Equifax failed to secure the massive amount of personal information stored on its network. This led to a breach that revealed millions of names and birth dates, SSN, addresses, and other private information that could lead to identity theft and scam. As part of the intended settlement, Equifax will pay $300 million to a fund that will provide affected customers with credit monitoring assistance. The fund will also pay consumers who bought credit or identity monitoring services from Equifax and paid other out-of-pocket costs as a result of the 2017 data breach.
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