ECONOMICS
COST QUIZ
[bookmark: _GoBack]Josue Bopeya 


True or False (Please place your answer next to the number)

1. T Profit can be calculated without including fixed costs.
2. T All costs can be categorized as either fixed or variable costs.
3. F Total revenue accounts for all costs.
4. T One time legal fees that move as services are rendered are considered variable costs.
5. F An application fee and a fixed cost are basically the same.
6. T AVC + AFC = TC.
7. F Short run costs are more associated with fixed costs rather than variable costs
8. F All average costs can be calculated by deriving the per unit costs

What is this?

9.  Q(VC)

10. Q(FC)

11. ^TCQ

12. π = TR –TC = profit 

13. TC = VC + FC = 410000

Fill in the blank

14. Variable costs are costs that change as _____Total revenue____ changes

15. Fixed costs are costs that ____do not__change as output changes


16. When price is multiplied by price that generates________Profit_____

17. __Summer_____ is a time frame where there no fixed costs






 
