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BA130 Module Test 2 (Chapters 5 & 6)
     Please give the correct answer.
1. List the three basic forms of business ownership. Sole Proprietorship, Partnership, Private Corporation. 


2. Why do people incorporate? It is one of the best ways to protect personal assets. 


3. What is a franchise? Give me an example of a franchise. A franchise is a type of license that a party acquires to allow them to have access to a business's proprietary knowledge, processes, and trademarks in order to allow the party to sell a product or provide a service under the business's name.  An example is Subway.

4. What is a cooperative? A cooperative is a private business organization that is owned and controlled by the people who use its products, supplies or services. 


5. Give 4 reasons why people start their own businesses. Opportunity, Profit, Independence, Challenge.


6. List the attributes of successful entrepreneurs. Self-directed, Self-nurturing, Action-oriented, Highly energetic, Tolerant of uncertainty. 


7. What is a micropreneur? Entrepreneurs willing to accept the risk of starting and managing a business that remains small lets them do the work they want to do, and offers a balanced lifestyle.

8. What is an intrapreneur? A creative person who works as an entrepreneur within a corporation. 


9. Why are small businesses important to the U.S. economy? There are 28 million small businesses in the U.S they create a huge market for employment. 

10. What hints would you give someone who wants to learn about starting a small business? Learn from others, Get some experience, and take over a successful firm.  

