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BA130 Module Test 2 (Chapters 5 & 6)
     Please give the correct answer.
1. List the three basic forms of business ownership. Sole proprietorship, Partnership, Corporation.


2. Why do people incorporate? To protect their businesses. 


3. What is a franchise? Give me an example of a franchise. Franchise are an extremely common way of doing business. EX: Mcdonalds, and subway.

4. What is a cooperative? Cooperatives are people-centred enterprises owned, controlled and run by for their members to realise their common economic, social, and cultural needs and aspirations.


5. Give 4 reasons why people start their own businesses. Profit, Independence, Opportunity, and challenge.


6. List the attributes of successful entrepreneurs. Self-directed, Self-nurturing, Action-oriented, Highly energetic, Tolerant of uncertainty.


7. What is a micropreneur? Is an entrepreneur willing to accept the risk of starting and managing very small type of business.

8. What is an intrapreneur? Is a person who takes on the responsibility to innovate new ideas, products and processes or any new invention within the organization.


9. Why are small businesses important to the U.S. economy? Small businesses are the lifeblood of the U.S. economy. They create two-thirds of net new jobs and drive U.S. innovation and competitiveness. 

10. What hints would you give someone who wants to learn about starting a small business? Have a positive mindset. Be prepare to take risks.

