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BA130 Module 1 Test
   Short Answer Test
Please answer the questions below. Place your test in the drop box-Module 1 Test.
1. List the stakeholders of Subway.
Customers
Employees
Suppliers
owners

2. List the three benefits of technology.

Effectiveness -- Producing the desired result.
Efficiency -- Producing goods and services using the least amount of resources.
Productivity -- The amount of output you generate given the amount of input (example: hours you work).


3. What are the two branches of economics?

The two main branches of economics are microeconomics and macroeconomics.

4. What is brain drain?
the emigration of highly trained or intelligent people from a particular country.



5. List the key economic indicators that reveal the health of a country.
GDP, Inflation. The Labor Market


6. Define fiscal policy and monetary policy.
Monetary policy refers to the actions of central banks to achieve macroeconomic policy objectives such as price stability, full employment, and stable economic growth. Fiscal policy refers to the tax and spending policies of the federal government.

7. What is a multinational corporation?
A multinational corporation is a corporate organization that owns or controls production of goods or services in at least one country other than its home country.

8. Define tariffs and embargo.
A tariff is just a tax on stuff imported from other another country; the tax raises its price and thus diminishes its attraction. A quota is a limit placed on the quantity of a specific good allowed into the country. An embargo is a complete prohibition against bringing a certain good into a country.

9. Define legality and ethics.
Legality means an act is in accordance with the law. Ethics is about concepts of right and wrong behavior.

10. What are the three questions that you should ask when making an ethical decision?
Is it legal?
Is it balanced?
How will it make me feel about myself?


11. List the two types of ethics code.
Compliance-Based Ethics Code
Integrity-Based Ethics Code

