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BA130 Module Test 2 (Chapters 5 & 6)
     Please give the correct answer.
1. List the three basic forms of business ownership.
· Sole Proprietorship
· Partnership
· Corporation


2. Why do people incorporate?
· Sometimes, people incorporate to receive major advantages for themselves and/or their company/organization


3. What is a franchise? Give me an example of a franchise.
-A franchise is a small business that is independently owned, ran and operated by one person, sort of like a sole proprietor

4. What is a cooperative?
· A cooperative is a business that is owned and operated by the people who actively use and consumers their products


5. Give 4 reasons why people start their own businesses.
· Leaving a legacy
· Being your own boss
· Pride of ownership
· Retention of company profit


6. List the attributes of successful entrepreneurs.
· Self-direction
· Self-nurturer
· Action mindset
· High energy and enthusiasm
· Tolerance of uncertainty


7. What is a micropreneur?
· A micropreneur is a businessperson who takes the risk or chance of starting and operating a small business that remains just that…small

8. What is an intrapreneur?
· An intrapreneur is a businessperson who runs and operates their business within another corporation


9. Why are small businesses important to the U.S. economy?
· Small businesses have generated more than 60% of employment opportunities since 1995
· Small businesses account for over 50% of the U.S. economy’s GDP
· There are over 20 million small businesses in America as of right now
· 97% of American businesses are small businesses

10. What hints would you give someone who wants to learn about starting a small business?
· I would point them towards any business mentors, preferably already successful entrepreneurs

