Name:miyah mccoy
Date:9/1/20
Class-section: ba 130-03

BA130 Module Test 2 (Chapters 5 & 6)
     Please give the correct answer.
1. List the three basic forms of business ownership. sole proprietorship,partnership,corporation


2. Why do people incorporate?possible tax benefits


3. What is a franchise? Give me an example of a franchise.An arrangement whereby someone with a good idea for a business (franchisor) sells the rights to use the business name and sell a product or service (franchise) to others (franchisees) in a given territory.  marking and management assistance

4. What is a cooperative?Businesses owned and controlled by the people who use them– producers, consumers, or workers with similar needs who pool their resources for mutual gain. 


5. Give 4 reasons why people start their own businesses. learn new skills,make your own money,you might lower your taxes,and you can follow your passion


6. List the attributes of successful entrepreneurs. strong work ethic,strong people skills,self starter

[bookmark: _GoBack]
7. What is a micropreneur?Entrepreneurs willing to accept the risk of starting and managing a business that remains small, lets them do the work they want to do, and offers a balanced lifestyle.

8. What is an intrapreneur?A creative person who works as an entrepreneur within a corporation.


9. Why are small businesses important to the U.S. economy? by bringing growth and innovation to the community in which the business is established. Small businesses also help stimulate economic growth by providing employment opportunities to people who may not be employable by larger corporations.

10. What hints would you give someone who wants to learn about starting a small business? start small and grow,understand your strengths,kills and time available
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