HORNGREN'S ACCOUNTING - 12th Edition

Comprehensive Problem For Chapters 8-10

Requirements

. Post to the general ledger.

. Record the transactions in the general joumnal. Omit explanations.

. Reconcile the bank account by comparing the following annual summary

statement from Long Beach National Bank to the Cash account in the general
ledger. Record jounal entries as needed and post to the general ledger. Use

transaction z as the posting reference.

. In preparation for preparing the adjusting entries, complete depreciation schedules

for the first five years for the depreciable plant assets, assuming the assets were

purchased on January 2, 2018:

. Post adjusting entries and prepare an adjusted trial balance.

. Record adjusting entries for the year ended December 31, 2018:

. Prepare a muiti-step income statement and statement of owners equity for

the year ended December 31, 2018. Prepare a classified balance sheet as
of December 31, 2018. Assume Interest Receivable is a cument asset and

Interest Payable is a current Eability,

8. Record closing entries for the year ended December 31, 2018:

9. Post closing entries and prepare a post-closing trial balance,

Solution:
Requirement 1
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Requirement 3
TOP QUALITY APPLIANCE - LONG BEACH
Bank Reconciliation
December 31, 2018
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Requirement 4
Bullding
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Requirement 6
TOP QUALITY APPLIANCE - LONG BEACH
Adjusted Trial Balance
December 31, 2018
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TOP QUALITY APPLIANCE - LONG BEACH
Income Statement
For Year Ended December 31, 2018
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